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IN D EPEND ENT AU D ITO RS' REPO RT O N TH E FINAN CIAL STATEM ENTS 

Board M em bers of 
N atchitoches H istoric D istrict D evelopm ent Con~anis~ion 
State of Louisiana 
Natchitoches, Louisiana 

W e have audited the accom panying basic financial statem ents of the N atchitoches tlistoric 
D istrict D evelopm ent Com m ission, a com ponent unit of the State of Louisiana, as of and for 
the year ended June 30, 2002, as listed in the Table of Contents. These basic financial 
statem ents are the responsibility of N atchitoches ltistoric D istrict D evelopm ent Com m ission's 
m anagem ent. O ur responsibility  is to express an opinion on these basic financial statem ents 
based on our audit. 

W e conducted our audit in accordance w ith auditing standards generally accepted in the 
United States of Am erica and the standards applicable to financial audits contained in 
Governm ent Auditing Standards, issued by the Com ptroller General of the United States, and 
the Louisiana Governm ental Audit Guide. Those standards and the guide require that w e 
plan and perform  the audit to obtain reasonable assurance about w hether the basic financial 
statem ents are free of m aterial m isstatem ent. An audit includes exam ining, on a test basis, 
evidence supporting tile am ounts and disclosures in the basic financial statem ents. An audit 
also includes assessing the accounting principles used and significant estim ates m ade by 
m anagem ent, as w ell as evaluating the overall basic financial statem ent presentation. W e 
believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the basic financial statem ents referred to above present fairly, in all m aterial 
respects, the financial position of the N atchitoches H istoric D istrict D evelopm ent Com m ission, 

as of June 30, 2002, and the results of its operations for the year then ended, in conform ity 
w ith accounting principles generally accepted in the United States of Am erica. 

As described in Note 1 to the basic financial statem ents, the Natchitochcs H istoric District 
Developm ent Com m ission adopted the provisions of Governm ental Accounting Standards 
Board Statem ent No. 34, Basic Financial Statem ents - and M anagem ent's D iscussion and 
Analysis - For State and Local Governm ents; Statem ent N o. 37, Basic Financial Statem ents- 

and Management's Dtscusston and Analysis - for State and LocaI Governments: Omnibus; 
and Interpretation No. 6, Recognition and Measurement of Certain Liabilities and 
Expenditures in Governm ental Fund Financial Statem ents, as of July 1, 2001. This results in 
a change in the form at and content of the basic financial statem ents. 



The accom panying required supplem entary inform ation, including M anagem ent's D iscussion 
and Analysis and the Budget Com parison as listed in the Table of Contents are not a required 
part of the basic financial statem ents but: is supplem entary inform ation required by the 

Governm ent Accounting Standards Board. Such inform ation has been subjected to the 
auditing procedures applied in the audit of the basic financial statem ents, and, in our opinion 
is fairly stated in all m aterial respects in relation to the basic financial statem ents taken as a 
w hole. 

W e have also issued our report dated August 13, 2002 on our consideration of the 
Natchitoches H istoric D istrict D evelopm ent Com m ission's annual financial report to the 
Louisiana Division of Adm inistration as of and for the year ended June 30, 2002, which is 
listed in the Table of contents as O ther Supplem entary Inform ation. 

In accordance w ith Governm ent Auditing Standards, w e have also issued our report dated 
August 13, 2002, on our consideration of the Natchitoches H istoric District Developm ent 
Com m ission's internal control over financial reporting and our tests of its com pliance w ith 
certain provisions of law s, regulations, and contracts. That report is an integral part of an 
audit perform ed in accordance w ith Governm ent Auditing Standards and should be read in 
conjunction with this report in considering the results of our audit. 

Certified Public Accountant, APAC 

August 13, 2002 

Certified Public Accountant 



STATE OF LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2002 

The M anagem ent's Discussion and Analysis of 
Commission's (BTA) financial performance presents 

(STA) 

the Natchitoches Historic District Development 
a narrative overview and analysis of Natchitoches 

Historic District Development Commission's (BTA) financial a ctivities for the year ended June 30 
2002. This docum ent focuses on the current year's activities, resulting changes, and currently known 
facts in comparison with the prior year's information. Please read this document in conjunction with 
the additional information contained in the transmittal letter presented on pages 

__  
- 

__  and the 
Natchitoches Historic District Development Commission's (BTA) financial statements, which begin on 
page __  

FINANCIAL HIG HLIGHTS 

The Natchitoches Historic District Development Commission's (BTA) assets exceeded its 
liabilities at the close of fiscal year 2002 by 238 570 which represents a 63% increase from 
last fiscal year. The net assets increased by $~ . 

The Natchitoches Historic District Development Com mission's 
$219,530 and the net results from activities increased by $_99,859 

-k 

OVERVIEW  O F THE FINANCIAL STATEM ENTS 

(BTA) revenue increased 

The following graphic illustrates the m inim um requirem ents for Special Purpose Governm ents 
Engaged in Business-Type Activities established by Governmental Accounting Standards Board 
Statem ent 34, Basic Financial Statements-- and M anaclem ent's Discussion and Analysis-- for State 
and Loca l Governm ents 

These financial statements consist of three sections - Management's Discussion and Analysis (this 
section), the basic financial statements (including the notes to the financial statements), and required 
supplementary information. 



STATE OF LOUISIANA 

D|SCUSStON AND ANALYSIS 
AS OF JUNE 30, 2002 

Basic Financial Statem ents 

(BTA) 

The basic financial statem ents present inform ation for the Natchitoches Historic District Development 
Commission (BTA) as a whole, in a format designed to make the statements easier for the reader to 
understand. The statem ents in this section include the Statement of Net Assets; the Statement of 
Revenues, Expenses, and Changes in Fund Net Assets; and the Statement of Cash Flows. 

The Statement of Net Assets (pages __  - ~~ ) presents the current and long term portions of assets 
and liabilities separately. The difference between total assets a 
provide a useful indicator of whether the financial position 
Development Commission (BTA) is improving or deteriorating. 

nd total liabilities is net assets and may 
of the Natchitoches Historic District 

The Statem ent of Revenues~ _ ExLoenses, and Changes in Fund Net Assets (pages __  - __) presents 
information showing how Natchitoches Historic District Development Commission's (BTA) assets 
changed as a result of current year operations. Regardless of when cash is affected, all changes in 
net assets are reported when the underlying transactions occur. As a result, there are transactions 
included that will not affect cash until future fiscal periods. 

The Cash Flow Statement (pages __  - .__) presents information showing how Natchitoches Historic 
District Development Commission's (BTA) cash changed as a result of current year operations. The 
cash f~ow statem ent is prepared using the direct m ethod and includes the reconciliation of operating 
income(loss) to net cash provided(used) by operating activities (indirect method) as required by GASB 
34. 

FINANCIAL A NALYSIS O F THE ENTITY 

Restricted net assets represent those assets that are not available for spending as a result of 
legislative require m ents, donor agreem ents, gra nt requirem ents, . Conversely, unrestricted 
net assets are  those that do not have any lim itations on what these amounts may be used for. 



STATE OF LOUISIANA 
E 

DISCUSSION AND ANALYSIS 
AS OF JUNE 30 2002 

(BTA) 

Net assets of Natchitoches Historic District Development Commission's (BTA) decreased by 
$ , or % , from June 30, 2001 to June 30, 2002. One of the major causes oflhis decrease 
is the inclusion of infrastructure assets. This class of asset, which includes roads, bridges, and levees, 
was not included in general fixed assets of __  (BTA) under the basis of accounting prior to 
adoption of GASB Statement 34. Other causes include 

The Natchitoches Historic District Development Commission's (BTA) total revenues increased by $ 
219,530 or 2(~ O%). The total cost of all programs and services decreased by $52~2 278 or less than 
20% . 

CAPITAL ASSET AND DEBT ADM INISTRATION 
N/A 
Capital Assets 

At the end of 2002. the 
assets, including 

(BTA) had $__  invested in a broad range of capita 

(See Table below) 
This amount represents a net increase (including additions and deductions) of $. 

% , over last year. 



STATE OF LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2002 

(BTA) 

Capital Assets at Year-end 

(Net of Depreciation, in thousands) 

Land 
Buildings and improvem ents 
Equipm ent 
infrastructure 

2002 2001 

Totals $ 0 $ 

This year's major additions included (in thousands) 

Debt 
N/A 
The (BTA) had $ 
compared to $ _  

thousand last year 
as shown in the table below. 

General Obligation Bonds 
Revenue Bonds and Notes 

New debt re sulted from 

obligation bonds, and 

thousand in bonds and notes outstanding at year-end 
, an increase of __  % 

Outstanding Debt at Year-end 
(in thousands) 

2002 2001 

$ 

Totals $ 0 

(BTA)'s bond rating co ntinues to carry the 
ra ting for other debt 

The (BTA) has claims and judgments of $ 
outstanding at year-end compared with $.___ __  last year. 
pay and sick leave. 

O 

ra ting forgenera 

Other obligations include accrued vacation 



STATE OF LOUISIANA 

~ ANAGEt~ENT'S D|SCUSSION AND ANALYSIS 
AS OF JUNE 30, 200_2 

(BTA) 

VARIATIONS BETW EEN O RIGINAL AN[) FINAL BUDGETS 
N/A 
Revenues were approximately $___  m illion over/under budget and expenditures were m ore than/less 
than budget due in part to 

ECO NO M IC FA CTO RS A ND NEXT YEA R'S BUDG ETS A ND RATES 

The Natchitoches Historic District Development Commission's (BTA) elected and appointed officials 
considered the following factors and indicators when setting next year's budget, rates, and fees. 
These factors and indicators include: 

~ Num ber of outstanding requests for developm ent grants in the historic distric. 
~ Continue the increase in toudsm . 

The Natchitoches Historic Distr 
im prove based on the following 

(BTA) expects that next year's results wil 

~ Continue funding of tourism prom otion in the historic district. 
~ Continue funding requests for historic district projects. 

CO NTACTING THE NATCHITOCHES HISTORIC DISTRICT DEVELOPMENT COMMISSION'S 
(BTA) MANAGEMENT 

This financial report is designed to provide our citizens, taxpayers, custom ers, and investors and 
creditors with a genera l overview of the Natchitoches Historic District Developm ent Com mission's 
(BTA) finances and to show the Natchttoches Histodc District Development Commission's (BTA) 
acco untability for the m oney it rece ives. If you have questions about this report or need additiona 
financial inform ation, co ntact Roger H. W illiam s. 



NATCH ITO CIIES H ISTO RIC D ISTRICT 
D EVELO PM EN T CO M M ISSIO N  

STATEM ENT O F NET ASSETS 
JUNE 30, 2002 

ASSETS 
Current Assets 
Cash and cash equivalents 
Certificates of D eposit 
Receivable - interest 

Total Cuta'ent Assets 

TO TAL ASSETS 

LIABILITIES AN D N ET ASSETS 
Current Liabilities 
Accounts payable 

Total Current Liabilities 

TO TAL  LIA BILITIES 

N et Assets 
Unrestricted 

TO TAL  N ET ASSETS 

TO TAL  LIABILITIES AN D NET ASSETS 

181,774.25 
71,988.98 
6.836.60 

260,599.83 

22,029.72 

22,029.72 

22,029.72 

238,570.11 

238,570.11 

The accom panying notes are an integral part of this statem ent 



NATCH ITO CH ES H ISTO RIC D ISTRICT 
D EVELO PM ENT CO M M ISSIO N 
STATEM ENT O F ACTIVITIES 

JUNE 30, 2002 

Streetscape and landscape 
W aterfront areas 
M arketing and redevelopm ent 
Grants 
Parking, access and traffic 
Christm as set peices 
Christm as Festival 

O perating services 
Supplies 
Professional serv ices 

Total 

P rogram  R evenues: 
O perating Grants - 

State of Louisiana 

Total Program  Revenues 

N et Program  Revenue 

General Revenues: 
Interest earnings 
O ther 

Total G eneral Revenues 

Increase tn net assets 

Net Assets at June 30, 2001 

Net Assets at June 30, 2002 

TO TAL 
ECONOM IC 

ADMINSITRATION DEVELOPM EN'I' 

37,443.61 
61,698.62 

7,651.00 
25,157.22 

22,268.33 

25,000.00 
15,000.00 

184.92 $ 
195.49 

14.300.00 

184.92 
195.49 

14.300.00 

37,443.61 
61,698.62 

7,651.00 

25,157.22 

22,268.33 
25,000.00 

15.000.00 

208.899.19 $ 14.680.41 $ 194,218.78 

294,000.00 

294,000.00 

85,100.81 

6,436.44 

475.00 

6,911.44 

92.012.25 

146.557.86 

238.570.11 

The accom panying notes are an integral part of this statem ent. 



 

ASSETS 
Cash and cash equivalents 
Investm ents 
Receivable - Interest 
TO TAL ASSETS 

NATCH ITO CH ES H ISTO RIC D ISTRICT 
D EVELO PM ENT CO M M ISSIO N 

BALAN CE SH EET - G O VERN M EN TAL FUN D  

JUNE 30, 2002 

LIABILITIES AND FUND EQUITY 
Liabilities: 

Accounts payable 

Total Liabilities 

Fund Equity: 
Fund balance - 

Unreserved - undesignated 

Total Fund Equity 

TOTAL LIABILITIES AND FUND EQUITY 

Reconciliation of total Government Fund Balance to Net 
Assets of Government Activities: 

Total Governm ent Fund Equity 
Am ounts Reported for Governm ent Activities in the 
Statem ent of Net Assets are D ifferent Because: 

Capital Assets used in Governm ental Activities are not 

Financial Resources and therefore  are not re ported 

in the Funds 

Long-Term Liabilities, including Com pensated Absences, are not 
Due and Payable in the Curre nt Period and there fore  not re ported in 

the Funds 

Net Assets of Governmental Activities 

181,774.25 
71,988.98 
6,836.60 

$ 260,599.83 

22,029.72 

22,029.72 

238,570.11 

238,570.11 

238,570.11 

0.00 

0.00 

The accom panying notes are an integral part of this statem ent. 
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NATCH ITO CH ES H ISTO RIC D ISTRI CT 
D EVELO PM ENT CO M M ISSIO N 

STATEM EN T O F REVEN UES, E~APEN D ITURES, AN D  CH AN G ES IN FU N D  BAI2kN CE - 
G O VE RN M ENTAL FU ND  

YEAR ENDED JUNE 30, 2002 

R evetJue$: 
Use of m oney and property - 

Interest earnings 
Intergovernm ental - 

State of Louisiana Grant 
M iscellaneous - 

Reim bursem ens 
Total Revenues 

Expenditures: 
Current - 
General G overnm ent - 
O perating services 
Supplies 
Professional services 

Econom ic D evelopm ent - 
Streetscape and landscape 
W aterfront areas 
M arketing and redevelopm ent 
G rants 
Parking, access and traffic 
Christm as set peices 
Christm as Festival 

Total Expenditures 

Excess of Revenues (Expenditures) 

FUND BALANCE -JUNE 30, 2001 

FUND BALANCE -JUNE 30, 2002 

$ 6,436.44 

294,000.00 

475.00 
$ 300,911.44 

184.92 
195.49 

14,300.00 

37,443.61 
61,698.62 
7,651.00 
25,157.22 
22,268.33 
25,000.00 
15.000.00 

$ 208,899.19 

92,012.25 

$ 146,557.86 

$ 238,570.11 

The accom panying notes are an integral part of this statem ent. 
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NATCH ITO CH ES H ISTO RIC D ISTRICT 
D EVELO PM ENT CO M M ISSIO N 

G O VERN M ENTAL FUND - CO NTIN UED  

YEAR ENDED JUNE 30, 2002 

Reconciliation of the change in Fund Equity - 
Governm ental Fund to the change tn Net Assets 

of Governm ental Activities: 

Net Change in Fund Equity Governmental Fund $ 92,012.25 

Am ounts Reported for G overnm ental Activities 
in the Statem ent of Activities arc: different 
because: 

G overnm ental Funds report capital outlays as 
expenditures w hile G overnm ental Activities 
report depreciation expense to allocate those 
expenditures over the life of the assets: 
Capital asset purchases capitalized 
D epreciation expense 

Som e expenses reported in the Statem ent of 
Activities, such as com pensated absences, do 
not require use of current financial resources 
and therefore are not reported as 
expenditures in governm ental fu nds 

0.00 
0.00 

0.00 

Change tn Net Assets of Govern mental Acttvittes $ 92,012.25 

The accom panying notes are an integral part of this statem ent 

12 



NATCH ITO CH ES H ISTO RIC D ISTRI CT D EVELO PM ENT CO M M ISSIO N 
STATE O F LO UISIANA 

N O TES TO TH E FINAN CIAL STATEM ENTS 

JUNE 30, 2002 

NO TE 1 - SUM M ARY O F SIG NIFICANT ACCO U NTING PO LICIES 

1 .A. INTRO D U CTIO N 

The Natchitoches ttistoric District Developm ent Com m ission w as created by the Louisiana State Legislature 
under the provisions of Louisiana Revised Statute 25:791. The Comm ission was created for tile purpose of 
planning and developm ent of the Natchitoches Historic District, a national landm ark, and for the m aintenance 
of the hfstoric integrity of the District. The Board of the Com m ission shall consist of a Chairm an, Vice- 
Chairm an, Secretary , and Treasurer. The Com m ission has no statutory em ployees. 

1.B. FINAN CIAL REPO RTING ENTITY 

GASB Statem ent No. 14, "The Financial Reporting Entity," has defined the governm ental reporting entity to be 
the State of Lo uisiana. The Natchitoches H istoric District Developm ent Com m ission is considere d a 
com ponent unit of the State of Lo uisiana because the state exercises oversight re sponsibility in that the 
governor appoints the board m em bers, and public service is rendere d w ithin the state's boundaries. The 
accom panying basic financial statem ents pre sent inform ation only as to the transactions of the Natchttoches 
H istoric District Developm ent Com m ission, a com ponent unit of the State of Louisiana. 

Annually the State of Louisiana issues a basic financial statem ent which includes the activity contained in the 
accom panying financial statem ent. The basic financial statem ent is issued by the Louisiana Division of 
Adm inistration-Office of Statewidc Reporting and Accounting Policy and audited by the Louisiana Legislative 
Auditor. 

1.C. BASIS O F PRESENTATIO N 

The Statem ent of Net Assets and Statem ent of Activities display inform ation about the re porting governm ent  
as a whole. They include all funds of the Natchitochcs Historic District Developm ent Com m ission except for 
fiduciary funds. The statements distinguish between governmental and business-type activities. 
Governm ental activities generally are  financed thro ugh taxes, intergovernm ental revenues, and other 
nonexchangc revenues. Business-type activities are Euanced in w hole or in parl by fees charged to extern al 
parties for goods or services. 

Fund financial statem ents of the Natchitoches Historic District Developm ent Com m ission arc organized into 
funds, each of w hich is considere d to be separate accounting entities. Each fund is accounted for by 
providing a separate set of self-balancing accounts that constitute its assets, liabilities, fund equity, revenues 
and expenditures/expenses. Funds are organized into three major categories: goverumental, proprietary, and 
fiduciary. An emphasis is placed on major funds within the governmental and pro prietary categories. A fund 
is considered major if it is the primary operating fund of the Natchitoches Historic District Development 
Com m ission or m eets the follow ing criteria: 

Total assets, liabilities, re venues, or expenditures/expenses of that individual governm ental or 
enterprise fund are at least 10 percent of the corre sponding total for all funds of that category or type; 
and 

b Total assets , liabilities, revenues, or expenditure s/expenses of the individual governm ental fund or 
enterprise fund are at least 5 percent of the corre sponding total for all governm ental and enterprise 
funds com bined, 

13 



NATCH ITO CH ES H ISTO RIC D ISTRI CT D EVELO PM ENT CO M M ISSIO N 
STATE O F LO UISIANA 

N O TES TO TH E FINAN CIAL STATEM ENTS 

JUNF- 30, 2002 

The fund of the Natchitoehes Historic District Developm ent Com m ission is described below 

Governm ental Fund 

Genera lFund 

The General Fund is the primary operating fund of the Board and is classified as a major fund. It is used 
to account for all activities except those legally or adm inistra tively required to be accounted for in other 
funds. 

1.D . M EASU REM ENT FO CU S AN D  BASIS O F ACCO U NTIN G 

M easurem ent focus is a term used to describe "which" transactions are recordcd w ithin the various fiuancial 
statem ents. Basis of accounting refers to "when" tra nsactions are recorded regardlcss of the m easurem ent 
focus applied. 

On the governm ent-w ide Statem ent of Net Assets and the Statem ent of Activities, both govermnental and 
business-like activities are  presented using the econom ic re sources m easurem ent focus. 

In the fund financial statem ents, the "curl'ent financial resources" m easure m ent focus or the "econom ic 
re sources" m easurem ent focus is used as appropriate: 

a. All governm ental funds utilize a "curre nt financial resources" m easure m ent focus. Only curre nt financial 
assets and liabilities are  generally includexl on their balance sheets. Their opera ting statem ents present 
sources and uses of available spendable financial resources during a given period. These funds use ftm d 
balance as their m easure of available spendable financial re sources at the end of the period. 

Basis o~f Accounttng 

In the governm ent-w ide Statem ent of Net Assets and Statem ent of Activities, both governm ental and business- 
like activities are  pre sented using the accrual basis of accounting. Under the accrual basis of accounting, 
revenues are recognized w hen earned and expen~,~es are re corded w hen the liability is incurred or econom ic 
asset used. Revenues, expenses, gains, losses, assets, and liabilities re sulting from exchange and exchange- 
like tra nsactions are re cognized w hen the exchange takes place. 

In the fund financial statem ents, governm ental funds are pre sented on the m odified accrual basis of 
accounting. Under this m odified accrual basis of ~ccounting, revenues are re cogu~ed w hen "m easurable and 
available." Measurable means knowing or being able to re asonably estimate the amount. Available means 
collectible within the current period or within sixty days after year end. Expenditures (including capital 
outlay) are re corded when the related fund liability is incurred, except for general obligation bond principal 
and intere st w hich are  re ported w hen due. 

14 



NATCH ITO CH ES H ISTO RIC D ISTIIICT D EVELO PM ENT CO M M ISSIO N 
STATE O F LO UISIANA 

N O TES TO TH E FINAN CIAL STATEM ENTS 
JUNE 30, 2002 

1.E. ASSETS, LIABILITIES, NET ASSETS AND FUND EQUITY 

For the purpose of the Statem ent of Net Assets, cash and cash equivalents include all dem and, savings 
accounts, and certificates of deposits with an original m aturity of 90 days or less. 

Investm ents are carried at fair value. Fair value is based on qnoted m arket price. Additional cash and 
investm ent disclosure s are  presented in No~es 2.C. and 3.A. 

In tile governm ent-w ide statem ents, receivables consist of all revenues earned at year-end and not yet 
re ceived. 

In the fund financial statem ents, m aterial re ceivables in governm ental funds include revenue accruals such as 
licenses, perm its and exam ination fees since they are  usually both m easurable and available, Nonexchange 
tra nsactions collectible but not available are  deferred in the fund financial statem ents in accordance with the 
m odified accrual, but not deferre d in the governm ent-wide financial statem ents in accord ance with the 
accrual basis. Interest and investm ent earnings are re cord ed when earned only if paid w ithin 60 days since 
they would be considere d both m easura ble and ax~ilable. 

Pre paids re flect paym ents to vendors that benefit future re porting periods and are also reported on tlle 
consum ption basis. Prepaids are sim ilarly re ported in governm ent-w ide and fund financial statem ents. 

The accounting treatment over property, plant, and equipment (fixed assets) depends on whether the assets 
are  used in governm ental fund opera tions and w hether they are re ported in the governm ent-w ide or fund 
financial statem ents. 

Governm ent-wide Statem ents 

111 the governm ent-wide financial statem ents, fixed assets are  accounted for as capital assets. Capital 
assets purchased or acquired with an original cost or donated value of $5,000 or more are record ed at 
historical cost, or estim ated historical cost. Donated Fixed assets are re corded at their estim ated fair value 
at the date of donation. Estimated historical cost was used to value the majority of the assets acquired 
prior to July 1, 2001. 

Prior to July 1, 2001, infrastructure assets owned 
Infrastructure assets acquired prior to July 1, 2001 have 

by governm ental funds w ere not capitalized. 
been valued at estim ated historical cost. 

Depre ciation of all exhaustible fixed assets is record ed as an allocated expense in tile Statem ent of 
Activities, w ith accum ulated depre ciation reflected in the Statem ent of Net Assets. Depre ciation is 
provided over tile assets estim ated useful live,,; using the straight-line m ethod of depre ciation, The range 
of estim ated useful lives by type of asset is as follow s: 

15 



NATCH ITO CH ES H ISTO RIC ]DISTRI CT D EVELO PM ENT CO M M ISSIO N 
STATE O F LO UISIANA 

N O TES TO  TH E FINANCIAL STATEM ENTS 

JUNE 30, 2002 

Buildings 
Im provem ents 
Equipm ent 
Infrastructure  

25-50 years 
10-50 years 
3-20 years 
25-50 years 

Fund Financial Statem ents 

In the fund financial statem ents, fixed assets used in governm ental fund operations arc accounted for as 
capital outlay expenditures of the govern m ental fund upon acquisition. 

Em ployees of the Board earn and accum ulate vacation and sick leave at varying rates, depending upon their 
years of service. The am ount of vacation and sick leave that m ay be accum ulated by each em ployee is 
nnli~ ited. Upon term ination, em ployees or their heirs are com pensated for up to 300 ftours of unused 
vacation leave at the em ployee's hourly rate of pay at the tim e of term ination. Upon retirem ent

, unused 
vacation leave in excess of 300 hours plus unused sick leave are used to com pute retirem ent benefits. 

Governm ent-wide Statem ents 

Equity is classified as net assets and displayed in thre e com ponents 

a. Investm ent in Capital Assets- Consists of capital assets included restricted capital assets, net of 
accum ulated depre ciation arid reduced by the outstanding balances of any bonds, m ortgages, notes, 
or other borrowings that are  attributable to the acquisition, construction, or im plx)vem enl of those 
assets. 

b. Restricted Net Assets - Consists of net assets with constraints placed on the use either by (1) external 
groups such as creditors, grantors, Contributors, or laws or regulations of other govern ments; or (2) 
law thro ugh constitutional pro visions or enabling legislation. 

e. Unre stricted Net Assets - All other net assets that do not m eet the definition of "re stricted" or 
"investm ent in capital assets, net of r~lated debt." 

Fund Statem ents 

Governm ental fund equity is classified as fund balance. Fund balance is further classified as reserved and 
unreserved, with unreserved further split between designated and undesignated. 

1.I;. REVEN UES, EXPEN D ITURES, AND  EX PEN SES 

R evei~ues 

In the governm ent-w ide financial statem ents, re vcnues are  classified as either program or genera l revenues. 
Pro gram re venues consist prim arily of licensing fees and enforcem ent action fees. Genera l re venues consist 

16 



NATCH ITO CH ES H ISTO RIC D I!STRICT DEVELO PM ENT CO M M ISSIO N 
STATE O F LO UISIANA 

N O TES TO  TH E FINAN CIAL STATEM EN TS 

JUNE 30, 2002 

prim arily of interest, m iscellaneous and non program related revenues. In the fund financial statem cm s 
revenues are classified by source of funding. 

In tile governm ent-wide financial statem ents, expenses are classified by function for both governmental and 
business-type activities. 

In the fund financial statem ents, expenditures are classified as follows 

Governmental Funds - By Character: Cureent (further classified by function) 
Debt Service 
Capital O utlay 

In tile fund financial statem ents, governmental funds re port expenditures of financial resources 

N O TE 2. - STEW ARD SH IP, CO M PLIAN CE, AND ACCO UNTABILrfY 

By its natore as a state agency, the Board is subject to various state laws and regulations. An analysis of the 
Board's com pliance w ith significant law s and regulations and dem onstration of its stew ardship over Board 
resources follow s. 

2.A. FUND ACCOUNTING REQUIREMENTS 

The Board com plies with all state laws and re gulations requiring the use of separate funds. The Board has no 
legally re quired funds. 

2.B. RE STATEM ENTS 

The Board im plem ented new reporting m odel standards in fiscal year 2002. AS  a result, beginning balances of 
fund equity has been restated and converted to net assets as re ported in the govermnent-wide financial 
statements. The details of that restatement follow: 

Fund Balance as of June 30, 2001 

Fixed Assets (net) June 30, 2001 

Com pensated Absences June 30, 2001 

Fund Balance fcstated as Net Assets June 30, 2001 

$ 146,557.86 

0.00 

0.00 

$ 146,557.86 

2.C . D EPO SITS AN D INVESTM ENTS LAW S AN D  REG U IA TIO N S 

In accord ance w ith state law, all uninsured deposits of the Board in financial institutions m ust be secured 
with acceptable collateral valued at the lower of m arket or par. Acceptable collateral includes certain U.S. 
Governm ent or Governm ent Agency securities, certain State of Louisiana o1" political subdivision dcbt 
obligations, or surety bonds, AS required by 12 U.S.C.A., Section 1823(e), all financial institutions pledging 
collateral to the Board m ust have a w ritten eollate.ra l agre era ent appro ved by the board  of directors or loan 
com m ittee. As re flected in Note 3.A., all deposits were  fully insure d or collateral~ed. 

Investm ents are lim ited by R.S. 33:2955 and the Board's investm ent policy 
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NOTE 3. - DETAIL NOTES ON TRANSACTION CLASSES/ACCOUNTS 

Tile following notes present detail inform ation to support the am ounts reported in the basic financial statem ents 
for its various assets, liabilities, equity, re venues, and expenditure s/expenses. 

3.A. CASH AN D INVESTM ENTS 

'/'he Board's policies re gard ing deposits of cash are discussed in Note I.E. Tile table pre sented below is 
designed to disclose the level of custody credit risk assumed by the Board based upon how its deposits were 
insured or secured with collateral at June 30, 2002. The categories of cre dit risk are defined as follows: 

Category 1 - Insured by FDIC or collatera lmed w ith securities held by the Board or by its agent in its nam e 

Category 2 - Uninsure d but collateralized w ith securities held by the pledging financial institution's trust 
departm ent or agent in the Board 's nam e 

Category  3 - Uninsured and uncollateraltzed; or collateralized w ith securities held by the pledging 
financial institution, or by its trust departm ent or agent but not in the Board's nam el or cofiaterafized 
with no written or approved collateral agre em ent 

e of D enoslts 

Dem and deposits 
Certificates of Deposit 

*total D eposits 

Total Bank 
Balance 

$ 205,074 
$ 71,988 

$ 277,063 

Custody Credit Risk Category 

$ 100,000 $ 
-0- 

$ 100,000 

Reconciliation to Government-wide Statement of Net Assets 
Unre stricted cash 

Certificates of Deposit 

Total Cash 

-0- 
-0- 

3 

$ 105,074 
$ 71,988 

$ 
$ 

Total 

Carry ing 
Value 

~81,774 
71,989 

$ 177,063 $ 253,763 

181,774 

71,989 

253,763 

Even though the pledged securities are considered uncollaterafized (Category 3) under tile provisions of 
GASB Statem ent No. 3, R.S. 39:1229 im poses a statutory  re quire m ent on the custodial bank to advertise and 
sell the pledged securities w ithin 10 days of being notified by the Board  that the fiscal agent has failed to pay 
deposited funds upon dem and. 

3.B. ACCO UN TS RECEIVABLE 

Receivables detail at June 30, 2002, is as follows 

Accrued intere st 

Total re ceivable 
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3.C. CAPITAL ASSETS 

Capital assets activity for the year ended June 30: 2002, was as follows 

Governm ent activities: 

Equipm ent 

Less accum ulated depreciation 

Governm ental activities capital assets, net 

Balance at 

June 30, 
2o01 Additions 

0 $ 
0 

0 $ 
0 

0 $ 
0- 

Balance at 

June 30, 
2002 

0 

0 

0 5 0 5 0 5 0 

* Depreciation expense w as charged to governm ental activities as follow s 

Depreciation expense 

3.D . ACCO UN TS PAYAB LE 

Payables in the general fund is composed of payables to vendors (100%) 

3.E. LO N G-TERM  D EBT 

As of June 30, 2002, there was no governmental long-term debt. 

N O TE 4, - O TH ER NO TES 

4.A. EM PLOYEE PENSIO N AND O TH ER BENEFIT PLANS 

Substantially all of the em ployees of the Board are m em bers of the Louisiana State Employees Rctirem cnt 
System ("System"), a cost sharing, multiple-employer, defined benefit public employee re tirement system 
(PERS) controlled and administered by a separate board  of tcustees. 

All full tim e em ployees are  eligible to participate in the System , Benefits vest w ith ten yeats of service. At 
re tirement age, employees are entitled to annual benefits equal to $300 plus 2.5% of their highest consecutive 
36 m onth average salary m ultiplied by their years of cre dited service. 
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Substantially all Board em ployees becom e eligible for post em ploym ent health care, dental, and life insnrance 
benefits if they reach normal retirem ent age w hile working for the Board. These benefits for retirees and 
similar benefits for active em ployees ate provided thro ugh tile insurance com pany whose premiums ate paid 
jointly by the employee and the Board. The Board recognizes tile cost of providing these benefits as an 
expenditure when paid during the year. For the year ended June 30, 2002, the cost of providing those 
benefits was $0.00 beca~ase the Boat'd had r~o employees. 

4.B. ESTIM ATES 

The prepara tion of financial statem ents in conform ity w ith generally accepted accounting principles requires 
the Board's lnanagem ent to m ake estim ates and assum ptions that effect certain reported am ounts and 
disclosures. Accordingly, actual results m ay differ fi~om those estim ates. 

4.C . RISK M AN AG EM ENT 

The Board is exposed to various risks of loss re lated to torts; theft of, dam age to, and destruction of assets; 
errors and omissions, injuries to employees; employee health and life; and natural disasters, The Board 
nlanages these various risks of loss as follows: 

Type of Loss M ethod M anaged 

Torts. errors and om issions Self Insured 

Injuries to employces Self Insured 
O~/orkers' compensation) 

Physical property loss and Self Insure d 
natural disasters 

Iteafih and life Self Insured 

4.D . CO M M ITM ENTS AN D CO N TING ENCIES 

Contingencies 

Litigation 

M anagem ent has re ported that there alx~ no eases pending nor any dareatened actions 

4.E. CO M PEN SATIO N PAID TO  BO ARD M EM BERS 

Board n-~em bers seP,'e w ithout com pensation 
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Risk Retained 

All 

All 

All 

All 



REQ UIRED SUPPLEM ENTARY INFORMATION 

Required supplem entary inform ation includes financial inform ation and disclosures that arc 
required by the GASB but are not considered a part of tile basic financial statem ents. Such 
inform ation includes: 

~ Budgetary Com parison Schedules - General Fund 
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OTHER REPORTS RE Q UIRE D BY 

G O VERNM EN T A UD ITIN G STAND AI~ S 

The follow ing pages contain a report on com pliance w ith law s and regulations and on internal 
control over financial reporting as required by Governm entAudtting Standards, issued by the 
Com ptroller General of the United States. This report is based solely on the audit of the 
financial statem ents and includes, where appropriate, any reportable conditions and/or 
m aterial m isstatem ents in internal control or com pliance m atters that w ould be m aterial to tlle 
prcsented financial statem ents. 

Z3 



 

P. O . Box 158 
Denham  Springs, LA 70727-0158 

225/667-2700 
Fax: 225/667-3553 

7426 President D r. 
Baton Rouge, IA  70817 

225/752-5147 
Fax: 225/752-5147 

IN D EPEN D EN T A UD ITO R 'S REPO RT O N  CO M PL/AN CE AN D  
O N INTERNAL CO N TRO L O VER FINAN CIAL RE PO RTING 

BASED O N AN  AUD IT O F TH E BASIC FINAN CIAL STATEM ENTS 
PERFO RM ED IN ACCO RDAN CE W ITH  G O VERNM EN T A UD ITIN G 

STAN D ARD S 

Board M em bers of 
Natchitoches H istoric D istrict D evelopm ent Com m ission 
State of Louisiana 
N atchitoches, Lo uisiana 

W e have audited the basic financial statem ents of the Natchitoches H istoric District 
D evelopm ent Conlm ission, a com ponent tm it of the State of Louisiana, as of and for the year 
ended June 30, 2002, and have issued our report thereon dated August 13, 2002. W e 
conducted our audit in accordance w ith auditing standards generally accepted in the United 
States of Am erica and the standards applicable to financial audits contained in Governm ent 
Auditing Standards, issued by the Com ptroller General of the U nited States, and the 
Louisiana Governm ental Audtt Guide. 

Compliance 

As part of obtaining reasonable assurance about w hether the N atchitoches H istoric District 
Developm ent Com m ission's basic financial statem ents are free of m aterial m isstatem ent, w e 
perform ed tests of its com pliance with certa.in provisions of laws, regulations, and contracts, 
noncom pliance w ith w hich could have a direct and m aterial effect on the determ ination of 
financial statem ent am ounts. H ow ever, providing an opinion on com pliance w ith those 
provisions was not an objective of our audit and, accordingly, we do not express such an 
opinion. The results of our tests disclosed no instances of noncom pliance that is requited to 
be reported under Governm ent Auditing Standards and the LoutMa~m  Goverm nental Audit 
Guide. 

Internal Control Over Financial Reporting 

In planning and perform ing our audit, w e considered the N atchitoches Itistoric D istrict 
D evelopm ent Com m ission's internal control over financial reporting to determ ine our 
auditing procedures for the purpose of expressing our opinion on the basic financial 
statem ents and not to provide assurance on the internal control over financial reporting. Our 
consideration of the internal control over financial reporting w ould not necessarily disclose all 
m atters in the internal control over financial reporting that m ight be m aterial w eaknesses. A 
m aterial w eakness is a condition in w hich the design or operation of one or m ore of the 
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internal control com ponents does not reduce to a relatively low  level the risk that 
m isstatem ents in am ounts that w ould be m aterial in relation to the basic financial statem ents 
being audited m ay occur and not be detected w ithin a tim ely period by em ployees in the 
nol'nlal course of perform ing their assigned functions. W e noted no m atters involving the 
internal control over financial reporting and its operation that w e consider to be m aterial 
w eaknesses. 

This report is intended for the inform ation and use of the Natchitochcs ltistoric District 
D evelopm ent Com m ission and its m anagem ent, the Louisiana Legislative Auditor, the State of 
Louisiana and is not intended to be, and should not be used by anyone other than these 
specified parties. 

Cerliflcd Public Accountant, APAC 

Augttst 13, 2002 
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NATCH ITO CH ES H ISTO RIC D ISTRI CT D EVELO PM ENT CO M M ISSIO N 
SCH ED U LE O F FIN D IN G S 

YEAR ENDED JUNE 30, 2002 

A. SUM M ARY O F AU D IT RESULTS 

1 

2 

The auditors' report expresses an unqualified opinion on the basic financial 
statem ents of N atchitoches H istoric D istrict D evelopm ent Com m ission. 

No reportable conditions w ere disclosed during the audit of the basic financial 
statem ents. 

N o instances of noncom pliance w ere disclosed during the audit of tile basic 
financial statem ents, w ith the exception of the finding labeled 2002-1. 

There w ere no federal aw ards received by Natchitoches H istoric District 
D evelopm ent Com m ission. 

B. FIN D ING S.-FINANCIAL STATEM ENTS AUD IT 

Noncompliance 

2002-I Possible Violation of Code of Ethics 

Condition: 
A M em ber of the Board is also an em ployee of the bank at w hich the Com m ission 
m aintains its accounts. 

Criteria: 
Under the Louisiana Code of Ethics for Officials, this arrangem ent could be a 
violation. In an inform al opinion, an attorney for the Ethics Com m ission indicated 
there could be a potential violation of the Ethics Code. 

Eff ect: 
The Board m em ber could be in violation and both the Board and Board M em ber 
could be subject to sanctions imposed by the Ethics Commission. 

Cause: 
Lack of know ledge of Code of Ethics  

Tile Board and Board m em ber should seek an advisory opinion from the Ethics 
Com m ission and if there is a violation, the Board should take necessary steps to 
rem edy the ethical problem , 

See m anagem ent's corrective: action plan 
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FIND ING S--FINAN CIAL STATEM ENTS AUD IT 

2001-1 Actual Revenues Fell Short of Budgeted Revenues by M ore Than 5% 

Condition: 
Actual revenues fell short of budgeted revenues by 45.75% 

Criteria: 
Under La. R.S. 39:1309 "Am ending the Budget" the governing authority shall adopt a 
budget am endm ent in an open m eeting to reflect any changes pursuant to La. R.S. 
39:1310,A.(1). That section requires a budget amendment whenever total revenue 
plus projected revenues for the remainder of the year are failing to meet total 
budgeted revenues by five (5%) percent or more. 

M anagem ent's failure to am end the budget is a violation of revised statute 

Cause: 
Inadequate m onitoring of budget against operations 

M anagem ent should im prove its m onitoring of the budget on a quarterly basis by 
projecting tbe remainder of the year's revenues and expenditures plus actual 
revenues and expenditures and am ending the budget as necessary. 

llosponse: 
M anagem ent concurred w ith the recom m endation 

Current Year Status: 
This finding w as w ithdraw n 

2001o2 D eviation From  Policy 

Condition: 
Grant awards for the Retail Developm ent Grant program w ere not disbursed 
according to policy and the final Project Sum m ary Reports were not received. 
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Criteria: 
M anagem ent has adopted a Retail Developm ent Grant Agreem ent w here Grant 
awards are to be disbursed according to a set plan based upon certain criteria. 

60% of am ount aw arded upon approval 
30% of am ount aw arded upon subm ission of invoices totaling tile 60% previ- 
ously paid 
10% (final payment) of amount awarded upon submission of invoices 
totaling tile rem aining 40% of expenses paid and a completed Project 
Sum m ary Report 

Effect: 
M anagem ent did not adhere lo adopted policy 

Cause: 
Inadequate supervision of the program 

M anagem ent should m odify its policy in instances w here the adopted policy does 
not m eet the grant award guidelines. 

/~ sponse: 
M anagem ent concurred w ith the recom m endation 

Current Year Status: 

This finding has ben resolved 

28 



QU6-27-2B82 23:57 3,T,gC CPR'S 

i~~~ ~ ~ :ii~ill ~ :!' i!i 

iii 

;~-~ .,. 
::~ ,: ;,?., 

~:~ .~  : ?
. 

318 352 444? PIe2 

toches t~istoric ~ istrict C~evelopwent ~owwission 

August 27, 2002 

Louisiana Legislalive Auditor 
Baton Rouge, LA 70804 

RE: Natehitoches Historic District Dev~lo~ ent Co'n~ ission 

Dear Sit 

In response to the finding on ox.u 
following actions will be.taken. 

Yours, 

:i! 

audi( report fo~ year ~hding lune 30, 2002, the 

Condition: A member of th~:.bo~rd is also an employee of thai baak at 
which the Commission,~ af 'nlainsitglaccountsi ,/ 

:. : .. 
,

/" 

Corrective Aetioni The Commissi'0n'~ll 616se 0at the ~ec~ng accom,t 
from the bank in question. "l~e ~erfificat6 6t" deposit wili:-:bd cashed in at 
renewal date. "+~i ~ 

Chairm an 

~ ~::Q~;~;~: ~, ?::ii,: ~ ','4 '~:~ :~ :,?::;/' 
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SUPPLEM ENTAL INFORMATION REQUIRED BY 

STATE O F LO U ISIANA 
D IVISIO N  O F AD M IN ISTRATIO N 

O FFICE O F STATEW ID E REPOR TIN G AN D  ACCO U NTIN G PO LICY 

The follow ing pages contain a report on the Board's Annual Financial Report prepared in 
accordance w ith the requirem ents of the Louisiana Division of Adm inistration, Office of 
Statew ide Reporting and Accounting Policy. 



 

P. O . Box 158 
D enham  Springs, LA T0727~0158 

225/667-2700 
Fax:225/667-3553 

7426 President Dr. 
Baton Rouge, LA 70817 

225/752-5147 
Fax: 225/752-5147 

IN D EPEN D EN T A UD ITO RS' REPO RT O N 
TH E AN N UAL FINA2qCIAL RE PO RT TO  TH E 

STATE O F LO U ISIANA , D M SIO N  O F AD M IN ISTRATIO N 
O FFICE O F STATEW ID E RE PO RTIN G AN D  ACCO U N TIN G PO LICY 

Board M em bers of 
N atchitoches ltistoric D istrict D evelopm ent Com m ission 
D epartm ent of H ealth and H ospitals 
State of Louisiana 
M etairie, Lo uisiana 

O ur report on the audit of the basic financial statem ents of the N atchitoches llistorie 
District Developm ent Comanission as of and for the year ended June 30, 2002, appears on 
Page 1. That audit w as m ade for the purpose of form ing an opinion on the basic financial 
statem ents taken as a whole. The Annual Financial l{eport as of and for the year ended June 
30, 2002, is presented for purposes of additional analysis and is not a required part of the 
basic financial statem ents. Such inform ation has been subjected to the auditing procedures 
applied in the audit of the basic financial statem ents, and, in our opinion is fairly stated in all 
m aterial respects in relation to the basic financial statem ents taken as a w hole. 

Certified Ptlblle Accountant, APAC 

August13,2002 
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STATE O F LO UISIANA 
Annual Financial Statem ents 

Fiscal Year Ending June 30, 2002 

Schedule Num ber 

Natchitoches Historic District Develooment Com m ission 

Division of Adm inistration 
Office of Statewide Reporting 
and Accounting Policy 
P. O . Box 94095 
Baton Rouge, Louisiana 70804-9095 

Legislative Auditor 
P. O . Box 94397 
Baton Rouge, Louisiana 70804-9397 

Personally cam e and appeared before the undersigned authority, Roger H. W illiam s 

_Chairm an of Natchitoches Historic District Development Com m ission who duly sworn deposes and 

says, that the financial statem ents herewith given present fairly the financial position of Natchitoches 

Historic District Developm ent Com m ission at June 30 2002 and the results of operations for the year 

then ended in accordance with policies and practices established by the Division of Adm inistration 

or in accordance with Generally Accepted Accounting Principles as 

Governmental Accounting Standards Board. Sworn and subscribed before m e 

of 

Sig~/,~ture Of Agency Official 

Prepared by: Jennifer P. Hawkins 

Title: Accountant 

Telephone No.: (318) 352-3652 

Date: A _u.gust 14, 2002 

prescribed by the 

this /~g( day 
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Natchitoches Historic District Developm ent Com m ission 

TRANSM ITTAL LETTER 
AFFIDAVIT 

Statem ents 

STATE O F LO UISIANA 
Annual Financial Statem ents 

June 30.2002 

C O N T E N T S 

M D&A 

Statem ent of Net Assets 

Statem ent of Revenues, Expenses, and Changes in Fund Net Assets 

Statem ent of Activities 

Statem ent of Cash Flows 

Notes to the Financial Statem ents 
A. Sum m ary of Significant Accountincl Policies 
B. Budgetary Accounting 
C. Deposits with Financial Institutions and Investm ents 
D. Capital Assets 
E. Inventories 
F. Restricted Assets 
G . Leave 
H 
I. 

Retirem ent System 
Post Retirem ent Hea~th Care and Life Insurance Benefits 

J. Leases 
K 
L. 
M 
N 
O 

Long-Term Liabilities 
Litigation 
Related Party Transactions 
Accounting Changes 
In-Kind Contributions 

P. Defeased Issues 
Q. 
R. 
S, 
T. 
U. 
V, 
W  
X, 
Y, 
Z. 

AA . 

Cooperative Endeavors 
Government-Mandated Nonexchange Transactions (Grants) 
Violations of Finance-Related Legal or Contractual Provisions 
Short-Term Debt 
Disaggregation of Receivable Balances 
Disaggregation of Payable Balances 
Subsequent Events 
Segm ent Inform ation 
Due to/Due from and Transfers 
Liabilities Payable from Restricted Assets 
Prior-Year Restatem ent of Net Assets 

Schedules 
1 Schedule of Per Diem Paid Board M em bers 
2 Schedule of State Funding 
3 Schedules of Long-Term Debt 
4 Schedules of Long-Term Debt Am ortization 
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STATE OF LOUISIANA 
NA"~CHn'OCHES HIS"t'ORtC DtS"t-RIC'T DEVELOPMENT COMMISSION (BTA) 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
A~ OF ,,.tUNE 30 2.L~ 0'2 

The M anagem ent's 
Commission's (BTA) 

Discussion and Analysis of the Natchitoches Historic District Development 
financial perform ance presents a narrative overview and analysis of Natchitoches 

Historic District Development Commission's (BTA) financial activities for the year ended June 30, 
2002. This docum ent focuses on the current year's activities, resulting changes, and currently known 
facts in comparison with the prior year's information. Please read this document in conjunction with 
the additional inform ation contained in the transm ittal letter presen 
Natchitoches Historic District Development Commission's (BTA) fin 
page __  

FINANCIAL HIG HLIGHTS 

ted on pages and the 
ancial statem ents, which begin on 

The Natchitoches Historic District Development Commission's (BTA) assets 
liabilities at the close of fiscal year 2002 by ~ 5700 which represents a 63% 
last fiscal year. The net assets increased by $92,012. 

The Natchitoches Historic District Develoom ent Com m ission's 
$_219~553_ 0 and the net results from activities increased by $99,8859 

OVERVIEW  O F THE FINANCIA L STATEM ENTS 

exceeded its 
ncrease from 

(BTA) revenue increased 

The following graphic illustrates the m inim um requirem ents for Special Purpose Governm ents 
Engaged in Business-Type Activities established by Governm ental Accounting Standards Board 
Statem ent 34, Basic Financial Statem ents-- and Managem ent's Discussion and Analysis-- fo r Stat# 
and Local Governm ents 

These financial statements consist of three sections - Management's Discussion and Analysis (this 
section), the basic financial statements (including the notes to the financial statements), and required 
supptem entary inform ation. 

34 



STATE OF LOUISIANA 
NATCHITOCHES HISTORIC DISTRICT DEVELO~ 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30 2002 

Basic Financial Statem ents 

(BTA) 

The basic finandal statem ents present inform ation for the Natchitoches Historic District Developm e_nt 

Commission (BTA) as a whole, in a format designed to make the statements easier for the reader to 
understand. The statem ents in this section include the Statem ent of Net Assets: the Statem ent of 
Revenues, Expenses, and Changes in Fund Net Assets; and the Statem ent of Cash Flows 

The Statement of Net Assets (pages __  - ~~ ) presents the current and long term portions of assets 
and liabilities separately. The difference between total assets and total liabilities is net assets and m ay 
provide a useful indicator of whether the financial position of the Natchitoches Historic District 
Development Commission (BTA) is improving or deteriorating 

The Statement of Revenues E~ joe~ s nd Chan~qes in Fund Net Assets (pages __  - .__ ) presents 
information showing how Natchitoches Historic District Development Commission's (BTA) assets 
changed as a result of current year operations. Regardless of when cash is affected, alJ changes in 
net assets are reported when the underlying transactions occur. As a result, there are transactions 
included that will not affect cash until future fiscal periods. 

The Cash Flow Statement (pages __  - __ ) District b~ ment Commission's (BTA) presents information showing how Natchitoches Historic 
cash changed as a result of current year operations. The 

cash flow statem ent is prepared using the direct m ethod and includes the reconciliation of operating 
income(loss) to net cash provided(used) by operating activities (indirect method) as required by GASB 
34. 

FINANCIAL ANALYSIS O F THE ENTITY 

Restricted net assets represent those assets that are not available for spending as a result of 
legislative requirem ents, donor agreem ents, grant requirem ents, . Conversely, unrestricted 
net assets are those that do not have any lim itations on what these am ounts m ay be used for. 
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STATE OF LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF ,JUNE 30 2,200002 

(BTA) 

Net assets of Natchitoches Historic District Development Commission's (BTA) decreased by 
$ , or % , from June 30, 2001 to June 30, 2002. One of the major causes of this decrease 
is the inclusion of infrastructure assets. This class of asset, which includes roads, bridges, and levees, 
was not included in general fixed assets of. (BTA) under the basis of accounting prior to 
adoption of GASB Statem ent 34. Other causes include 

The Natchitoches Historic District Development Commission's (BTA) total revenues increased by $ 
~ 530 or (280%). The total cost of all programs and services decreased by $552,2 278 or less than 
20% . 

CAPITAL ASSET A ND DEBT ADM INISTRATION 
N/A 
Capital Assets 

At the end of 2002. the 
assets, including 

(BTA) had $. invested in a broad range of capita 

~ (See Table below) 
This amount represents a net increase (including additions and deductions) of $ 

% , over last year. 
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STATE OF LOUISIANA 
NATCHtTOCHES HISTORIC DISTRICT DEVELO 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2002 

(BTA) 

Capital Assets at Year-end 
(Net of Depreciation, in thousands) 

Land 
Buildings and improvements 
Equipment 
Infrastructure 

2002 

Totals $ 0 $ 0 

This year's major additions included (in thousands) 

Debt 
N/A 
The (BTA) had $ 
compared to $ . thousand last year 
as shown in the table below. 

General Obligation Bonds 
Revenue Bonds end Notes 

New debt resulted from 

The 
obligation bonds, and 

thousand in bonds and notes outstanding at year-end 
~ an increase of % 

O utstanding Debt at Year-end 

(in theusands) 

2002 

ToteTs $ 0 

2001 

(BTA)'s bond rating continues to carry the 
rating for other debt. 

The (BTA) has claims and judgments of $. 
outstanding at year-end compared with $ last year. 
pay and sick leave. 

3"7 
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rating for genera 

Other obligations include accrued vacation 



STATE OF LOUISIANA 
DISTRI 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30f 2002 

(BTA) 

VA RIATIO NS BETW EEN O RIG INA L A ND FINA L BUDG ETS 
N/A 
Revenues were approximately $__  million over/under budget and expenditures were more than/less 
than budget due in part to 

ECO NO M IC FACTO RS A ND NEXT YEAR'S BUDGETS A ND RATES 

The Natchitoches Historic District Development Commission's (BTA) elected and appointed officials 
considered the following factors and indicators when setting next year's budget, rates, and fees. 
These factors and indicators include: 

~ Num ber of outstanding requests for developm ent grants in the historic distric 
~ Continue the increase in tourism . 

The Natchitoches Historic District Development Commission (BTA) expects that next year's results wil 
m prove based on the following 

~ Continue funding of tourism prom otion in the historic district. 

~ Continue funding requests for historic district projects. 

CONTACTING THE NATCHITOCHES HISTORIC DISTRICT DEVELOPMENT COMMISSION'S 
(BTA) MANAGEMENT 

This financial report is designed to provide our citizens, taxpayers, custom ers, and investors and 
creditors with a general overview of the Natchitoches Historic District Developm ent Com m ission's 
(BTA) finances and to show the Natchitoches Historic District Development Commission's (BTA) 
accountability for the m oney it receives. If you have questions about this report or need additiona 
financial information, contact ~ er H. W illiam.,;. 
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STA RE OF LOUISIANA 
NATCHITOCHES HISTORIC DISTRICT DEVELOPMENT COMMISS 
STATEMENT OF NET ASSETS 
AS OF JUNE 30,2002 
ASSETS 
CURRENT ASSETS: 

Cash and cash equivalents (Note C1) 
Investments (Note C2) 
Receivables (net of allowance for doubtful acco unts)(Note U) 
Notes r eca ivable 
Restricted assets (Note F): 
Gash 
Irwestments 
Receivables 

Other current assets 
Total current assets 

NONCURRENT ASSETS: 
Restricted essete (Note F): 
Gash 
Investments 
Receivables 

Notes receivable 
Capital assets (net of depreoialion)(Note D) 
Land 
Buildings and improvements 
Machinery and equipment 
Infrastructure 
Construction in progress 

Other nonca rrent assets 
Total noncu rrenl assets 

Total essets 

LIABILITIES 
CURRENT LIABILITIES: 

AcCounts payable and accruals (Note V) 
Due to other funds (Note Y) 
Due to federal government 
Deferred revenues 
Amounts held in custody for others 
Other cu rrent liabilities 
Current portion of long-term liabilities: 
Contracts payable 
Reimbursement contracts pa yable 
Co mpensated  absences payable (Note K) 
Capital lease obligations - (Note J) 
Notes payable 
Uabilities pa yable from restricted assets (Note Z) 
Bonds pa yable 
Other long-term liabilities 
Total current liabilities 

NON-CURRENT LIABILITIES: 
Contracts payable 
Other long-term liabilities 
Total long-term liabilities 

Total liabilities 

NET ASSETS 
Invested  in capital assets, net of related debt 
Restricted for: 
Capital projects 
Debt service 
Unemployment co mpensation 
Other specific purposes 

Unrestricted 
Total net assets 

Total liabilities and net assets 

The accompanying notes are an integral part of this financial statement. 

Statement A 
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$ 260,~  

$ 22,030 
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STATE O F LO UISIANA 
NATCHITOCHES HISTORIC DISTRICT DEVELOPMENT COMMISSION(BTA) 
STATEM ENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS 
FO R THE YEAR ENDED JUNE 30, 2002 

OPERATING REVENUES 
Sales of commodities and services 
Assessments 
Use of money and property 
Licenses, permits, and fees 
Other 
Total operating revenues 

OPERA TING EXPENSES 
Cost of sales and services 
Administrative 
Depreciation 
Amodization 
Total operating expenses 

Operating income(loss) 

NON-OPERA TING REVENUES(EXPENSES) 
State appropriations 
Intergovernmental revenues (expenses) 
Taxes 
Use of money and property 
Gain (loss) on disposal of fixed assets 
Federal grants 
Interest expense 
Other 
Total non-operating revenues(expenses) 

ncome(Ioss) before contributions and transfara 

Capital contributions 
Transfers in 
Transfers out 

Change in net assets 

Total net assets - beginning as restated 

Total net assets - ending 

The accompanying notes are an Integral part of this financial statement. 

Statement B 
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$ 

(7,769) 

294.000 

92.012 

92.012 

146,558 



STATE O F LO UISIANA 
NATCHITOCHES HISTORIC DISTRICT DEVELOPMENT COMMISSION(BTA) 
STATEM ENT O F ACTIVITIES 
FO R THE YEAR ENDED JUNE 30. 2002 

Program Revenues 

Operating Capital 

Charges for Grants and Grants and 

Expenses Services Contributions Contributions 

Com ponent Unit: 

NHDDC $ 208,899 $ 

General revenues: 

Taxes 

State appropriations 

Grants and contributions not restricted to specific program s 

interest 

M iscellaneous 

Special items 

Transfers 

Total generat revenues, speciat items, and transfers 

Change in net assets 

Net assets - beginning 

Net assets - ending 

Statem ent C 

41 

Net (Expense) 
Revenue and 

Changes in 

Net Assets 

(208,899 

294.000 

6.436 

475 

300,911 

92.012 

146.558 

238.570 



STATE O F LO UISLANA 
NATCHITOCHES HISTORIC DISTRICT DEVELOPMENT COMMISSION (BTA) 
STATEM ENT OF CASH FLOW S 
FOR THE YEAR ENDED) JUNE 30, 2002 

Cash flow s from operating activities 
Cash received from custom ers 
Cash paym ents to suppliers for goods and services 
Cash payments to employees for services 
Paym ents in lieu of taxes 
Internal activity-payments to other funds 
Claims paid to outsiders 
Other operating revenues(expenses) 

Net cash provided(used) by operating activities 

Cash flow s from non.capital financing activities 
State appropriations 
Proceeds from sale of bonds 
Principal paid on bonds 
Interest paid on bond m aturities 
Proceeds from issuance of notes payable 
Principal paid on notes payable 
Interest paid on notes payable 
Operating grants received 
Other 
Transfers in 
Transfers out 

Net cash provided(used) by non-capital 
financing activities 

Cash flows from capital and related financing activities 
Proceeds from sale of bonds 
Principal paid on bonds 
interest paid on bond m aturities 
Proceeds from issuance of notes payable 
Principal paid on notes payable 
Interest paid on notes payable 
Acquisition/construction of capital assets 
Proceeds from sate of capital assets 
Capital contributions 
Other 

Net cash provided(used) by capital and 
related financing activities 

Cash flows from Investing activities 
Purchases of investm ent securities 
Proceeds from sale of investm ent securities 
Interest and dividends earned on investm ent securities 

Net cash provided(used) by investing activities 

Net increase(decrease) in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

201,052 

6,911 

294.000 

The accom panying notes are an integral part of this statem ent 

Statem ent D 
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(194,141) 

294.000 

99,859 

153.904 



STATE O F LO UISIANA 
NATCHITOCHES HISTORIC DISTRICT DEVELOPMENT COMMISSION (BTA) 
STATEM ENT O F CASH FLOW S 
FO R THE YEAR ENDED JUNE 30, 2002 

Reconciliation of operating Income(loss) to net cash provided(used) by operating activities 

Operating income(loss) 
Adjustments to reconcile operating income0oss) to net cash 

Depreciation/amortization 
Provision for uncollectible accounts 
Changes in assets and liabilities: 
(Increase)decrease in accounts receivable 
(Increase)decrease in due from other funds 
(Increase)decrease in prepayments 
(Increase)decrease in inventories 
(Increase)decrease in other assets 
Increase(decrease) in accounts payable 
Increase(decrease) in accrued payroll and related benefits 
Increase(decrease) in compensated absences payable 
Increase(decrease) in due to other funds 
Increase(decrease) in deferred revenues 
Increase(decrease) in other liabilities 

Net cash provided(used) by operating activities 

Schedule of noncash investing, capital, and financing activities 

Borrowing under capital lease 

Contributions of fixed assets 

Purchases of equipm ent on account 

Asset trade-ins 

Other (specify) 

Total noncash investing, capital, and 
financing activities: 

14.684 

(201,988) 

(Concluded) 

The accompanying notes are an integral part of this statem ent 

Statement D 
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STATE OF LOUISIANA 

Notes to the Financial Statement 
As of and for the year ended June 30, 2002 

(BTA) 

INTRODUCTION 

The Natchitoches Historic District Development Commission(BTA) was created by the Louisiana State Legislature 
under the provisions of Louisiana Revised Statute 55:79!. The following is a brief description of the operations of 
Natchitoches Historic District Development Commission(eTA) which includes the parish/parishes in which the 
(eTA) is located: 

The Commission was created for the purpose of planning and development of the Natchitoches Historic 
District, a national landmark, and for the maintenance of the historic integrity of the District. 

A. SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES 

1. BASIS OF ACCOUNTING 

tn April of 1984, the Financial Accounting Foundation established the Governm ental Accounting Standards 
Board (GASB) to promulgate generally accepted accounting principles and reporting standards with 
respect to activities and transactions of state and local governmental entities. The GASB has issued a 
Codification of Governmental Accounting and Financial Reporting Standards (GASB Codification). This 
codification and subsequent GASB pronouncements are recognized as generally accepted accounting 
principles for state and local governments. "['he accompanying financial statements have been prepared in 
accordance with such principles. 

The accounts of the Natchitoches Historic District Developm ent Com m issio 
with applicable statutory provisions and the regulations of the Division 
Statewide Reporting and Accounting Policy as follows: 

Revenue Reco~qnition 

are m aintained in accordance 
of Adm inistration - Office of 

Revenues are recognized using the full accrual basis of accounting; therefore, revenues are recognized in 
the accounting period in which they are earned and becom e m easurable, 

Expe n se Re co n~ n 

Expenses are recognized on the accrual basis; therefore, expenses, including salaries, are recognized 
in the period incurred, if m easurable. 

B. BUDGETARY ACCO UNTING 

The appropriations made 
Develoam ent Com mission 

1 
2 
3 

4 

for the operations of the various programs (BTA) are annual lapsing appropriations. of the Natchitoches Historic District 

The budgetary process is an annual appropriation valid for one year. 
The agency is prohibited by statute from over expending the categories established in the budget. 
Budget revisions are granted by the Joint Legislative Budget Com m ittee, a com m ittee of the 
Louisiana Legislature. Interim emergency appropriations may be granted by the Interim Emergency 
Board. 
The budgetary inform ation included in the financia~ statem ents include the original appropriation plus 
subsequent arneadments as follows: 

Page 1 
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STATE OF LOUISIANA 
NJk'[CEtTOC~I, ES HISTOPJ.C D|STRICT DEVEL 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

C 

Original approved budget 

Am endm ents 

Final approved budget 

(BTA) 

$ 

APPROPRIATIONS_ 

130.000 

130.000 

DEPOSITS W ITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all agency cash and investments 
are deposited in the State Treasury, disregard Note C.) 

1. DEPOSITS W ITH FINANCIAL INSTITUTIONS 

For reporting 
deposits, and 

purposes, deposits with financial institutions include savings, dem and deposits, tim e 
certificates of deposit, Under state law the Natchitoches Historic District Develop~m ent 

Commission (BTA) may deposit funds within a fiscal agent bank selected and designated by the Interim 
Emergency Board. Further, the (BTA) may invest in time certificates of deposit of state banks organized 
under the laws of Louisiana, national banks having their principal office in the state of Louisiana, in savings 
accounts or shares of savings and loan associations and savings banks and in share accounts and share 
certificate accounts of federally or state chartered credit unions. 

For the purpose of the Statement of Cash Flows, all highly liquid investments (including restricted assets 
with a maturity of three months or less when purchased) are considered to be cash equivalents. 

Deposits in bank accounts are stated at cost, which approximates m arket. Under state law these deposits 
m ust be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. 
The market value of the pledged securities plus the federal deposit insurance m ust at all times equal the 
am ount on deposit with the fiscal agent. These pledged securities are held in the name of the pledging 
fiscal agent bank in a holding or custodial bank in the form of safekeeping receipts held by the State 
Treasurer. The deposits at June 30, 2002 were secured as follows: 

D eposits in bank accounts 
C ertificates O ther 

Deposits In bank accounts per balance shee 

Bank balances: 
1. Insured or collateralized w ith securities held 
by the entity or its agency jn the entity's nam e 

2. Collateralized with securities held by the 
pledging institution's trust departm ent or 

3. Uncollateralized. Including any securities 

Cash D.f O epn~Jt (D e scribe) :Lo~aJ 

181,774 $ 71,gag $ $ 253,763 

held for the entity Jzu.t~  the Antlty's nJ~]3J0_ 

Total bank balances $ 

89,011 

189,011 $ 

0 

g 

352.725 

NOTE: The "Total Bank Balances" will not necessarily equal the "Deposits in Bank Account per Balance Sheet" 

The following is a breakdown by banking institution, program , account number, and amount of the 
balances shown above: 

Page 2 
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STATE OF LOUISIANA 
DEVEL 

Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

Banking ~ stitutloJ] 

City B~  & Trust 
City Bank & Trust 

Total 

Checking 

TA) 

Certificate of Deposit 
$ 

L~mount 

205,074 
71.989 

277.003 

Were uncollateralized securities fitting the description in (3) above during the year significantly greater 
than at June ~ 2 (last day of your fiscal year)? If yes, attach a statement listing the amount(s) end 
a reason for this oc~urrenca . 

Cash in State Treasury and p~tty cash are not required to be reported in the note disclosure. However, 
to aid in reconciling amounts reported on the balance sheet to amounts reported in this note, list below 
any cash in treasury and petty cash that are included in the balance sheet. 

Cash in State Treasury $ 
Petty cash $ 

INVESTMENTS N/A 

Upon implem entation of GASB Statement 31, reported amount and fair value will often be the same 
num ber. 

The 
authorized by (Note 

(BTA) does (does not) maintain investment accounts as 
legal provisions authorizing investments by (BTA)). 

Investments can be classified according to the level of risk to the entity. Using the following categorieS, list 
each type of investment disclosing the carrying amount, market value, and applicable category of risk. 

_
C~ oryJ_ - Insured or registered in the entity's name, or securities held by the entity or its agent n the 
en~ til's nam e. 

~ 2 - Uninsured and unregistered with securities held by the counterparty's trust department or 
agent in the entity's name. 

3 - Unsecured and unregistered with securities held by the counterparty, or by its trust 
departm ent or agent but not in the entit3,'s name. 

Certain types of investm ents cannot appropriately be categorized. These are to be listed separately st the 
end of the schedule in the space provided. 

P
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STATE OF LOUISIANA 
N/k3-CI~tTO CHF-S IJI|S't-t 
Notes to the Financial Statement 
At, of e,r~d for the year ended June 30, 2002 

Type of Investment 

Repurchase sgroernents 
U.S. Govern ment securities 
Common & preferred stock 
Commercial paper 

Corporate bonds 

Other: (identify) 

Category of Risk 

BTA) 

1 2 3 
Reported 
Am ount 

0 

Fair 
Value 

Total categorizedinvestments $ 0 $- 0 $-- -0"-$ O $ 0 

Investments not categorized: (list separately) 

Total investments 

3. Other Disclosures Required for Investments 

$ 0 

a. Investm ents in pools m anaged by other governm ents or m utual funds 

0 

b. Securities underlying reverse repurchase ~greoments 

c. Unrealized investment losses 

Commitments as of (fiscal close), to resell securities under yield maintenance 
repurchase agreements: 
1. Carrying amount and m arket value al: June 30 of securities to be resotd 

2. Description of the term s of the agreem ent 

e, Investm ent types owned during the year but not owned as of June 30 

Losses during the year due to default by counterparties to deposit or investment transactions __  

g, Amounts recovered from prior-period Iosse,s which are not shown separately on the balance 
sheet 

Leaal or Contractual Provisions for Reverse Reourchase Aareements 

Page 4 
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STATE OF LOUISIANA 
NA'~Ct~'iTOC~tES HIST( L N(BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30, 2002 

h. Source of legal or contractual authorization for use of reverse repurchase agreem ents 

Significant violations of 
occurred during the year 

legal or contractual provisions for reverse repurchase agreements that 

Reverse Reourchase Aoreem ents as of the Balance Sheet Date 

Credit risk related to the reverse repurchase agreem ents outstanding at balance sheet date, that is, 
the aggregate amount of reverse repurchase agreement obligations including accrued interest 
compared to aggregate m arket value of the securities underlying those agreem ents including 
interest 

k. Commitments on 

m  

n 

agreements _
(fiscal close), to repurchase securities under yield maintenance 

Market value on (fiscal close), of the securities to be repurchased 

o. Amounts recovered from prior-period losses which are not separately shown on the operating 
statem ent 

Fair Value Disclosures 

p. Methods and significant assum ptions used to estim ate fair value of investments, if fair value is not 
based on quoted m arket prices 

q. Basis for determ ining which investment.,;, if any, are reported at amortized cost 

For investments in external investment pools that are not SEC-registered, a brief description of any 
reguTatory oversight for the pool 

s. W hether the fair value of your investm ent in the external investm ent pool is the same as the value of 
the pool shares 

Any involuntary participation in an external investm ent pool 

W hether you are unable to obtain inform ation from a pool sponsor to determ ine the fair value of your 

investm ent in the pool, m ethods used 
value and the reasons for having had to 

and significant assum ptions m ade in determ ining that fair 
m ake such an estim ate 

Page 5 
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STATE OF LOUISIANA 

Notes to the Financial Statement 
As of and for the year ended June 30, 2002 

BTA) 

v. Any income from investments associated with one fund that is assigned to another fund 

D. CAPITAL ASSETS N/A 

The fixed assets used in the Special Purpose Government Engaged only in Business-Type Activities are 
included on the statement of net assets of the entity and are capitalized at cost. Depreciation of all 
exhaustible fixed assets used by the entity ere charged as an expense against operations. Accum ulated 
depreciation is reported on the balance sheet. Depreciation for financial reporting purposes is computed 
by the straight-line m ethod over the useful lives of the assets, 

Year ended June 30. 2002 

Capital assets not being depreciated 
Land 
Nomdepreclable land improvements 
Capltatized collections 
Construction In progress 

Total capital assets not being 
depreciated 

Other capital assets 
Furniture, fixtures, and equipment 
Less accumulated depreciation 
Total furniture, fixtures, and equipment 

Buildings and improvements 
Less accum ulated depreciation 
Total buildings and Improvements 

Depreciabre land improvements 
Less accumulated depreciation 
Total depreclable land Improvements 

Infrastructure 
Less accumulated depreciation 
Total Infrastructure 

Total other ca pital assets 

Capital Asset Sum mary: 
Capltat assets not being depreciated 
Other capital assets, at cost 
Total cost of ca pltat assets 

Less accumulated depreciation 

Cap]~lasse~.net 

Balance Balance Period Balance 
6/30/2001 Additions Transfers * Retirements 6/30/2002 Adjustment 6/30/2002 

* Should be used only for those completed projects co ming out of 
with transfers repealed elsewhere in this packet. 

Page 6 
49 

to fixed assets: not associated 



STATE OF LOUISIANA 
D 

Notes to the Financial Statement 
As of and for the year ended June 30, 2002 

E. INVENTORIES N/A 

The unit's inventories are valued at 

eTA) 

perpetual inventories and are expensed when used 

F. RESTRICTED ASSETS N/A 

Restricted assets in the 

(method of valuation). These are 

.(BTA) at (fiscal year end), reflected at 
section on Statement A, consist of $ in cash with $ in the current assets 

fiscal agent, $ in receivables, and $ investment in 

Restricted assets in the (BTA) at 

(identify the type investments held.) 

(fiscal year 
in the non-current assets saction on Statement A, consist of $ 

fiscal agent, $ in receivables, and $ 

G . LEAVE N/A 

1. 

The 

COM PENSATED ABSENCES 

(identify the type investments 

end), reflected at 
in cash with 

investm ent in 
held.) 

(eTA) has the following policy on annual and sick leave: (Describe leave policy.) 

An example disclosure follows 

Em ployees earn end accum ulate annual and sick leave at various rates depending on their years of 
service. The amount of annual and sick leave that may be accumulated by each employee is unlimited. 
Upon term ination, employees or their heirs are compensated for up to 300 hours of unused annual leave 
at the em ployee's hourly rate of pay at the tim e of term ination. Upon retirem ent, unused annual leave in 
excess of 300 hours plus unused sick leave is used to com pute retirem ent benefits. 

The cost of leave privileges, computed in accordance with GASB Codification Section C60, is recognized 
as a current year expenditure in the General Fund when leave is actually taken; it is recognized in the 
enterprise funds when the leave is earned. The cost of leave privileges applicable to general governm ent 
operations not requiring current resources is recorded in the general long-term obligations account group. 

2. COM PENSATORY LEAVE 

Employees who are considered having non-exempt status aocording to the guidelines contained in the Fair 
Labor Standards Act may be paid for compensatory leave earned (K-time). Upon termination or transfer, 
an em ployee will be paid for any tim e and one-half com pensatory leave earned and m ay or m ay not be 
paid for any straight hour-for-hour com pensetory leave earned. Com pensation paid will be based on the 
employees' hourly rate of pay at termination or transfer. Tl~e liability for accrued payable compensatory 
leave at .(fiscal c~ose) computed in accordance with the Codification of Governmental 
Accounting and Financial Reporting Standards, Section C60.105 is estimated to be $ . The leave 
payable (is) (is not) recorded in the accompanying financial statements. 

H. RETIREM ENT SYSTEM N/A 

Substantially all of the employees of the (eTA) are members of the La State Employees Retirement System 
(System), a cost sharing multiple-employer, defined benefit pension plan. The System is a statewide public 
employee retirement system (PERS) for the benefit of state employees, which is administered and controlled 
by a separate board of trustees. 
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STATE OF LOUISIANA 

Notes to the Financial Statem ent 
As of end for the year ended June 30, 2002 

All full-time (eTA) employees are eligible to participate in the System. Benefits vest with 10 years of service. 
At retirement age, employees are entitled to annual benefts equal to $300 plus 2.5% of their highest 
consecutive 36 months' average salary m ultiplied by their years of credited service. 

Vested employees are entitled to a retirement benefit, payable monthly for life at (a) any age with 30 years of 
service, (b) age 55 with 25 years of service, or (c) age G0 with 10 years of service. In addition, vested 
employees have the option of reduced benefits at any age with 20 years of service, The System also 
provides death and disability benefits. Benefits are established or amended by state statute. The System 
issues an annual publicly available financial report that includes financial statem ents and required 
supplementary information for the System. That report may be obtained by writing to the Stale Employees 
Retirement System, Post Office Box 44213, Baton Rouge, Louisiana 70804-4213, or by calling (225) 922- 
0608 or (800) 256-3000. 

Members ere required by state statute to contribute 7.5% of gross salary, and the (BTA) is required to 
contribute at an actuarially determined rate as required by R.S. 11:102. The contribution rate for the fiscal 
year ended June 30, 20._ , decreased to % of annual covered payroll from the % and % required 
In fiscal years ended June 30, 2001 and 2000, respectively. The (BTA) co ntributions to the System for the 
years ending June 30, 2002, 2001, and 2000, were $. , $ , and $ , respectively, equal to 
the required contributions for each year. 

I. POST RETIREM ENT HEALTH CARE AND LIFE INSURANCE BENEFITS N/A 

GASB 12 requires the following disclosures about an employer's accounting for post retirement health care 
and life Insurance benefits: 

1. A description of the benefits provided and the employee group covered. 
2. A description of the acco unting and funding policies followed for those benefits. 
3. The co st of those benefits reco gnized for the period, unless the costs are not readily determinable.** 
4. The effect of significant matters affecting the comparability of the costs recognized for all periods 

presented. 

**if the cost of any post retirement health care or life insurance benefits cannot readily be separated from the 
co st of providing such benefits for active employees or otherwise be reasonably approximated, the total cost 
of providing those benefits to active employees and retirees, as well as the number of active employees and 
the number of retirees covered by the plan m ust be disclosed. 

Substantially all (STA) employees become eligible for post employment health care, dental and life 
insurance benefits if they reach normal retirement age while working for the (BTA). These benefits for 
retirees and similar benefits for active employees are provided through an insurance company whose 
premiums are paid jointly by the employee and the (BTA). For 2001, the cost of providing those benefits for 
the retirees totaled $ 

The (BTA) provides certain continuing health care end life insurance benefits 
for its retired employees. Substantially all (BTA) employees become eligible for those benefits if they reach 
normal retirement age while working for the (BTA). Those benefits for retirees and similar benefits for active 
employees are provided through an Insurance ~'ompany whose monthly premiums are paid jointly by the 
employee and by the (BTA). The (BTA) recognizes the co st of providing these benefits ((BTA)'s portion of 
premiums) as an expenditure when paid during the year, which was $. for the year ended 

, 20_ _ _ . The co st of providing those benefits for __  retirees is not separable from 
the cost of providing benefits for the active employees. (or, The (BTA)'s cost of providing 
retiree health care ~nd life insurance benefits are recognized as expenditures when the monthty premiums 
are paid. For the year ended 20 the costs of __  retiree benefits totaled 
$. ). 
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STATE OF LOUISIANA 

Notes to the F|nanc|a| Statem ent 
AS of and for (he year ended June 30, 2002 

J. LEASES N/A 

OPERATING LEASES 

The total payments for operating leases during fiscal 
schedule of payments for operating leases follows: 

year. amounted to $ A 

Nature of lease F~2003 FY2004 FY2005 FY2006 FY2007 
S $ $ $ 

Tota~ 

2, CAPITAL LEASES 

FY2008- 
2012 

F~2013- 
2015 

o $ o $ o $ o $ ~ $ o $ o 

Capital leases are defined as an arrangement in which ~  one of the following conditions apply: (I) 
ownership transfers by the end of the lease, (2) the lease contains a bargain purchase option, (3) the 
lease term is 75% of the asset life or, (4) the discounted minimum lease payments are 90% of the fair 
market value of the asset. 

Nature of lease 

a, Office space 

b. Equipment 

c. Land 

Total 

Date o1 
lease 

Last 
payment 
date 

Remaining 
intersstto 
end of 
lease 

0 

Remaining 
principal to 
end of 
lease 

0 

Fund that 
pays lease 

The following is a schedule by years of future minimum lease payments under capital leases together with the 
present value of the net minimum lease payments as of (last day of your fiscal year) and a breakdown of yearly 
principal and interest: 

Page 9 
52 



STATE OF LOUISIANA 

Ho'tes to the Financial ~tatem ent 
As of and for the year ended June 30, 2002 

Year ending June 30 

2003 
2004 
2005 
2006 
2007 
2008-2012 
2013-2015 
Total m inim um lease payments 

Less amounts representing executory costs 
Net m inim um lease payments 

Less amounts representing interest 
Present value of net m inimum lease paym ents 

3. LESSOR DIRECT FINANCING LEASES 

0 

0 

$ o 

A lease is classified as a direct financing lease (1) when any one of the four capitalization criteria used to 
define a capital lease for the lessee is met and (2) when both the following criteria are satisfied: 

Collectibility of the m inimum lease payments is reasonably predictable. 
No im portant uncertainties surround the amount of the unreimbursable costs yet to be incurred by 
the lessor under the lease. 

Provide a general description of the direct financing eg~reement, and complete the chart below: 

Minimum lease 
Composition of lease 

e. Office space  

b. Equipment 

c. Land 

Date of lease 

Less amounts representing executory costs 

Minimum lease payment receivable 

Less allowance  for doubtful accounts 
Net m inimum lease payments rece ivable 

Less unearned Income 
Net investment in direct financing lease 

p~ ment receivable 

$ 0 

M inimum lease paym ents do not include contingent rentals which m ay be received as stipulated in the 
lease contraots. Contingent rental paym ents occur if for example the use of the equipment, land, or 
building etc., exceeds a certain level were $ for office space, $ of activity each year. Contingent rentals received for fiscal year 2002 

for equipment, and $ _ for land, 
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STATE OF LOUISIANA 

t, tot~s to t~e Ftnanct~l Stetem ent 
As of and for (he year ended June 30, 2002 

The following Is a sched 
lease as of 

ule by year of m inimum leases receivable for the remaining fiscal years of the 
(the last day of your fiscal year): 

Yearendlng 
2003 
2004 
2005 
2006 

2007 
2008-2012 
2013-2017 

Toter 

LESSOR - OPERATING LEASE 

$ 

W hen a lease agreement does not satisfy at least one of the four criteria (common to both lessee and 
lessor accounting), and both of the criteria for a lessor (co llecfibility and no uncertain reimbursable costs), 
the lease is classified as an operating lease. In an operating lease, there is no simulated sale and the 
lessor simply records rent revenues as they become measurable and available. 

Provide the cost and carrying amount, if different, of property on 
class of pro perty and the amount of accumulated depre ciation as 

a. Office space 
b. Equipment 
c. Lsnd 
Total 

lease or held for lease organized by major 
of 20 : 

Accumulated 
depre ciation 

$ 

Carrying 
amount 

$ 0 

The following ls a schedule by years of minimum future rentals on non-cancelable operating lease(s) as of 
(the last day of your fiscat year): 

YearEnded 
June 30, 
2003 $ 
2004 
2005 
2006 

2007 

2008-2012 
2013-2015 

Office Space Equipment Land Other Total 
$ 

Total $ 0 $ 0 $ 0 $ 0 $ 0 

Contingent rentals received 
for office space, $. __  

from operating leases received for your fiscal year was $. 
for equipment, and $. for land. 
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STATE OF LOUISIANA 

Hates to the FInanctat Statem ent 
As of and for the year ended June 30, 2002 

K. LONG-TERM LIABILITIES N/A 

(BTA) 

The following is e sum m ary of long-term debt transactions of the entity for the year ended June 30, 20._ _  

Year ended June 30, 2002 

Bonds and notes payable: 
Notes payable 
Reimbursement contracts payable 
Bonds payable 
Total notes and bonds 

Other liabilities: 
Contracts payable 
Compensated absences payable 
Caplta~ lease obligations 
Liabilities payable from restricted assets 
Claims and litigation 
Other long-term liabilities 
Total other liabilities 

Total long-term liabilities 

Balance 
June 30 
2001 Additions Reductions 

Balance 
June30, 
20O2 

Am ounts 
due within 

.one year 

A detailed sum mary , by issues, of ell debt outstanding at June 30, 20 , including outstanding interest 
of $. 

is shown on schedule 4. Schedule 5 is an amortization schedule of the 
outstanding debt. (Send e copy of the amortization schedule for any new debt issued.) 

L. LITIGATION N/A 

The __ (BTA) is a defendant in litigation seeking damages as follows 

Date of 
Action Description of Litigation 

Totals 

Pdmary 
Attorn ey 

Damages 
Claimed 

Insurance 
Coverage 

0 5 0 

The _ (BTA)'s legal advisor estimates that potential claims not covered by insurance would 
affect the financial statement as follows (would nat materially affect the financial statements or is unable to 
estimate the effect on the financial statement): 

2. Claims and litigation costs of $ __  were incurred in the current year and are reflected in 
the accom panying financial statem ent. 
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STATE OF LOUISIANA 

Notes to the F|nanclal Statem ent 
As of and for the year ended June 30, 2002 

M . RELATED PARTY' TRANSACTIONS N/A 

(F/kSB 57 requl.res d~.s~osure of the description of the relationship, the transaction(s), the dollar amount of 
the transaction(s) and any amounts due to or from which result from related party transactions. List all 
related party transactions). 

N. ACCOUNTING CHANGES N/A 

Accounting changes made during the year involved a change in 
estimate, error or entity). The effect of the change is being shown 

O. IN-KIND CONTRIBUTIONS N/A 

acco unting 
in 

(List all in-kind contributions that are not inc)uded in the accompanying financial statements.) 

In-Kited Contributions 

P. DEFEASED ISSUES N/A 

Co st/Estimated Co st/Fair Market 
Value/As Determined bv the Grantor 

0 

(principle 

Q. COOPERA TIVE ENDEAVORS 

LRS 33:9022 defines cooperative endeavors as any form of economic development assistance between 
and among the state of Louisiana, its local govern mental subdivisions, political corporations, public benefit 
corporations, the United States government or its agencies, or any public or private association, 
corporation, or individual. The term co operafive endeavor includes co operative financing, cooperative 
developm ent, or any form of co operative economic development activity. The state of Louisiana has 
entered Into cooperafive endeavor agreemen~:s with certain entities aim ed at developing the economy of 
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STATE OF LOUISIANA 

Notes to the Financial Statem ent 
AS of rind for fhe year ended June 30, 2002 

(STA) 

the state. The liability outstanding as of June 30, 2002, by funding source, is as follows 

City of Natchitoches -- Sidewalks Project - $4,757 

NOTE: Am ounts in excess of contract lim its cannot be used to reduce the outstanding contract 
balance  at June 30, 2002. For example, if a contract specifies a percentage of usage for each 
month (25%) and usage exce eds that percentage (75%), you cannot claim actual usage that 
exce eds contract requirements (50%). 

NOTE: In order to com pute your ending balances by funding source, you should begin with your 
balances at June 30, 2001. These am ounts will be increased by am ounts for new contracts 
and am endm ents and decreased for paym ents as well as for liquidations. 

R. GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS (GRA NTS) N/A 

The following government-mandated nonexchange transactions (grants) were received during fiscal year 
2001-2002: 

CFDA 
Num ber 

State Match 
Percentage 

Total Amount 
of Grant 

0 

S. VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRA CTUAL PROVISIONS N/A 

At June 30, 20_ _ , the (BTA) 

to correct this deficiency 

T. SHORT~ ERM DEBT N/A 

was not in Gompliance with the provisions of 
Bond Reserve Covenant that requires 

(BTA) did 

(BTA) issues short-term 

Short-term debt activity for the year ended June 30, 20 , was as follows 

Tax anticipation notes 

Reason 
for Debt 

Beginning 
Balance Issued Redeemed 
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STATE OF LOUISIANA 

Hotes to the FInanc|at Statem ent 
As of e, nd (or the year ended June 30, 2002 

The (BTA) uses a revolving 

bonds. 
Short-term debt activity for the year ended June 30, 20._ _ , was as follows 

Une of credit 

Reason 
{or Debt 

line of credit to finance 
prior to the issuance of related 

Beginning 
Balance Draws Redeemed 

U. DISAGGREGATION OF RECEIVABLE BALANCES 

Receivables at June 30. 2002. were as follows 

Customer 
Activity Rece ivables Taxes 

First United Methodist Church $ $ 
City of Natchitoches - M ain Street 

Gross receivables $ 
Less allowance for uncollectible 

accounts 

Receivables, net $ 

0 

0 
0 5 

Amounts not scheduled 
for collection dudng the 

subsequent year $ $ 

V. DISAGGREGATION OF PAYABLE BALANCES 

Payables at June 30, 2002, were as follows 

Activity 

Professional Service s 
Mowing, W eedeating 

Mowing, W eodeating 
Postage 
Marketing Grant 

Retail Devel. Grant 
Fa~ads Grant 
Sidewalks 

Total payables 

0 

0 

0 5 

Rece ivables 
from other 

Governments 

Salades 

and 

Vendors Benefits 

3.000 

Other 
Receivables 

E~ding 
Balance  

0 

Total 

Receivables 

$ 3,837 $ 3,837 
3.000 

3,000 $ 3,837 $ 6,837 

0 0 0 

3,000 $ 3,837 $ 6,837 

Johnson, Thomas & Cunningha $ $ 
Peyne's Lewn ServLce  
Payne~ Lawn Sewice 
City o4 Natchitoches 
HDBA 
APHN 
NPPJ 
City of Natchitoches 

$ 

Accrued 

Interest 

Other 

Payables 

500 $ 
563 
563 
5 

5,001 

9,B51 

4.757 

0 

Total 

Payables 

563 

5 

5.001 

9,651 

4.757 

$ 0 $ O $ 22,030 $ 22,030 
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STATE OF LOUISIANA 

Hotel. to ~,Tne Ftnanctat Statem ent 
As of and for the year ended June 30, 2002 

W . SUBSEQUENT EVENTS N/A 

[Disclose any material event(s] affecting the (BTA) occurring between the close of the fiscal period and 
Issuance of the financial statement.] 

X. SEGMENT INFORMATION N/A 

Govern ments that report enterprise funds or that use enterprise fund accounting and reporting standards 
to report their activities are required to present segment information for those activities in the notes to the 
financial statements. For the purposes of this disclosure, a segment is an identifiable activity (or group of 
activities), reported as or within an enterprise fund or an other stand-alone entity that has one or more 
bonds or other debt instruments outstanding, with a revenue stream pledged in support of that debt. In 
addition, the activity's revenues, expenses, gains and losses, assets, and liabilities are required to be 
ece ounted for separately. This requirement for separate accounting applies if imposed by an external 
party, such as accounting and reporting requirements set forth in bond indentures. Disclosure 
requirements for each segment should be met by identifying the types of goods and services provided and 
by presenting condensed financial statements in the notes, including the elements in A through C below 
(GASB 34, paragraph 122, as modified by GASB 37, paragraph 17.) 

Type of goods or services provided by the segm ent 

A. Condensed statem ent of net assets: 
(1) Total assets - distinguishing betw een current assets, ca pital assets, and other assets. Amounts 

receivable from other funds or BTA's should be reported separately. 
(2) Total liabilities - distinguishing between current and long-term amounts. Amounts payable to 

other funds or BTA's should be reported separately. 
(3) Total net assets - distinguishing among restricted (separately reporting expendable and 

nonexpendable components); unrastdctad; end amounts invested in capital assets, net of 
related debt. 

Condensed Statement of Net Assets 

Currant assets $ 
Due from other funds 
Capital assets 
Other assets 
Current liabilities 
Due to other funds 
Long-term liabilities 
Restricted nat assets 
Unrestricted net assets 
Invested In capital assets, net of related 

debt 

Segment #2 

B. Condensed statement of revenues, expenses, and changes in net assets: 
(1) Operating revenues (by major source ). 
(2) Operating expenses. Depreciation (including any amortization) should be identified separately. 
(3) Operating income (loss). 
(4) Nonoperating revenues (expenses) - with separate reporting of major revenues and expenses 
(5) Capital contributions and additions to permanent and term endowments. 
(6) Special and extraordinary items. 
(7) Transfers 
(8) Change In nat assets. 
(9) Beginning net assets. 
(10) Ending net assets. 
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Notes to the Ftnanclat Statem ent 
A~ of ertd for (he year ended June 30, 2002 

Condensed Statement of Revenues, Expenses, and Changes in Net Assets 

Segment #1 

Operating revenues 
Operating expenses 
Depreciation and amodization 

Operating income (loss) 
Nonoperating revenues (expenses) 
Capital contdbutions/addiUons to 

permanent and term endowments 
Special and extraordinary items 
Transfers In 
Transfers out 
Change In net assets 
Beginning net assets 
Ending net assets 

C. Condensed statem ent of cash flows: 
(1) Net cash provided (used) by: 

(a) Operating activities 
(b) Nonca pital financing activities 
(c) Capital and related financing activities 
(d) Investing activities 

(2) Beginning ca sh and cash equivalent balances 
(3) Eroding cash and ca sh equivalent balances 

Condensed Statem ent of Cash Flows: 

Net cash provided (used) by operating activities 
Net cash provided (used) by nencapltal 

financing activities 

Net ca sh provided (used) by capital and related 
financing activities 

Net ca sh provided (used) by investing activities 
Beginning cash end cash equivalent balances 
Ending cash and cash equivalent balances 

Y, DUE TO/DUE FROM AND TRANSFERS N/A 

Segment #1 

1. List by fund type the amounts due from other funds detailed by individual fund at your fiscal year end 

T
.~ pe of Fund Name of Fund Amount 
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STATE OF LOUISIANA 

Notes to the Flnanctat Statem ent 
of and for the year ended June 30, 2002 

2, List by fund type the amounts due to other funds detailed by individual fund at fiscal year end: 

Type of Fund Name of Fund Amount 

List by fund type all transfers from other funds for the fiscal year: 

Type of Fund 

$ 0 

Name of Fund Amount 

List by fund type all transfers to other funds for the fiscal year: 

Type of Fund Name of Fund Amount 

Z. LIABILITIES PAYABLE FROM RESTRICTED ASSETS N/A 

Liabilities payable from 
reflected at $ 

$ 

$ 0 

restricted assets in the .(BTA) at_ (fiscal year end) 

in accounts payable 
in the current liabilities section on Statement A, consist of $ 

Liabilities payable from restricted assets 
reflected et $ in the 

in accounts payable, $ 

in notes payable, and $ 

in the 
non-current 

(BTA) at 
liabilities section on 
in notes payable 

AA. PRIOR-YEAR RESTATEM ENT O F NET ASSETS N/A 

(fiscal year end), 
Statement A, consist of 
and $ 

The fallowing adjustments were made to restate beginning net assets for June 30, 20 
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STATE OF LOUISIANA 

Notes to the Ftnanclat Statem ent 
AS of and for the year ended June 30, 2002 

Fund balance 
July 1,2001, 

previously reported 
$ 

Acljustm ents 
+ or (-) 

$ 

Each adjustment must be explained in detail on a separate sheet. 

Beginning net 
assets, July 1,2001 

As restated 

(NOTE: Net Assets at July 1, 20 ., previously reported, must correspond to Net Assets at June 30 
20_ _ , per the information received from OSRAP.) 
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Name Amount 

0 

STATE OF LOUISIANA 
(BTA) 

SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS 
For the Year Ended 

(Fiscal Close) 

SCHEDULE 1 



STATI- O F LOUISIANA 

SCHEDULE! OF STATE FUNDING 
For the Year Ended June 30, 2002 

2. Appropriations Act 12 

Total 

SCHEDULE 2 

Am ount 

130.000 

164,000 

294,000 



Issue 
Date of 
Issue 

STATE OF LOUISIANA 
BTA) 

SCHEDULE OF REIM BURSEM ENT CONTRACTS PAYABLE 
~ 20 

(Fiscal Close) 

Principal 
Original Outstanding Redeemed 
Issue 6/3O/PY (Issued) 

Principal 
Outstanding 
6/30/CY 

Interest 
nterest Outstanding 
Rates 6/30/CY 

$ 

*Send copies of new am ortization schedules 

SCHEDULE 3-A 

65 



Issue 

STATF OF LOUISIANA 
(BTA) 

SCHEDULE OF NOTES PAYABLE 
,20 

(Fiscatctos~ 

Principal 
Date of Original Outstanding Redeemed 
Issue Issue 6/30/PY (Issued) 

Principal 
Outstanding 
6/30/CY 

Interest 
Interest Outstanding 
Rates 6/30/CY 

*Send copies of new amortization schedules 

SCHEDULE 3-B 



Issue 

STATE OF LOUISIANA 
.(BTA) 

SCHEDULE Or: BONDS PAYABLE 
~ 20 

(Fiscal close) 

Principal 
Date of O riginal Outstanding Redeemed 
Issue Issue 6130/PY ('lssued~ 

Principal 
Outstanding 
6130/CY 

Interest 
nterest Outstanding 
Rates 6/30/CY 

*Send copies of new amortization schedules 

$ 

SCHEDULE 3-C 

67 



STATE: O F LO UISIANA 
(BTA) 

SCHEDULE O F REIM BURSEM ENT CO NTRACTS PAYABLE AM ORTIZATION 
For The Year Ended 

Fiscal Year 
Ending: 

2003 

2004 

2005 

2006 

2007 

2008-2012 

2013-2017 

2018-2022 

2023-2027 

Total $ 

Principal 

(Fiscal Close) 

SCHEDULE 4-A 

68 

$ 

nterest 



STATE O F LO UISIANA 
(BTA) 

SCHEDULE O F CAPITAL LEASE AM ORTIZATION 
For The Year Ended June 30, 20 

Fiscal Year 
Ending~ Payment Interest Principal Balance 

2003 

2004 

2005 

2006 

2007 

2008-2012 

2013-2017 

2018-2022 

2023-2027 

Total $ 

SCHEDULE 4-B 

$ 



STATE O F LO UISIANA 

SCHEDULE O F NOTES PAYABLE AM O RTIZATIO N 
For The Year' Ended June 30, 20 

Fiscal Year 
Ending: 

2003 

2004 

2005 

2006 

2007 

2008-20~2 

2013-2017 

2018-2022 

2023-2027 

Tota 

SCHEDULE 4-C 

70 

$ 

nterest 



STATE O F LO UISIANA 

SCHEDULE OF BONDS PAYABLE AMORTIZATION 
For The Year Ended June 30, 20 

Fiscal Year 

2003 

2004 

2005 

2006 

2007 

2008-2012 

2013-2017 

2018-2022 

2023-2027 

Total 

SCHEDULE 4-D 

71 

Interest 


